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2021 YEAR-END HOUSING REPORT

e called 2020 the
“Annus Horribilis”
for good reason last
year. Little did we
know it had a twin in 202T.
Having stated that, I should
apologize to all of the twins in
Twinsburg, Ohio, and beyond.
Let us just say that sequels are
rarely as good as the original
movie but spare us an encore in

2022.

2021 was a year of fits and
starts, of masking and
unmasking, etc. To an extent,
it ended no happier than the
year before save for the
lockdowns. Except in real
estate! Home prices soared to
record levels on the S&P Core
Logic Case Shiller National
Home Price Index. This
composite measure of home
prices in the major
metropolitan areas nationwide
rose 18.8% in 202T.

None of our six market areas
managed to attain that exalted
level although four of the six
reached into the double digits.
This was on top of the solid
gains for 2020. Strong sales
levels were aided by continuing
low interest rates and a return

to “business as usual” showing procedures.
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In contrast to the Great
Recession year of 2008,
homeowners now hold 68.8%
equity in their homes,
according to a recent analysis by
the Federal Reserve. This is
certainly a positive indicator for
the health of the housing
market going into what could be

a tumultuous economic year.

Visit my website
www.charlieschwartz.com

for a detailed overview of the current real estate markets in New Castle,
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*FIXER UPPERS*
Bargains, lowest prices. These
homes need work. Call for a free
computerized Jist with pictures.
Free recorded message
1-888-322-5252 1D #1048
Patterson-Schwariz Real Estate

All information presented is based on data supplied by BRIGHT MLS. BRIGHT MLS does not guarantee nor is it responsible for its accuracy. Data maintained by the MLS may not reflect all real
estate activities in the market. Information is deemed reliable but not guaranteed.
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